ORDINANCE NO. 20071018-002

AN ORDINANCE CREATING AN ECONOMIC DEVELOPMENT PROGRAM
AND AUTHORIZING AN ECONOMIC DEVELOPMENT AGREEMENT WITH
HELIOVOLT CORPORATION.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

PART 1. The city council finds that:

(A)

(B)

(©€)

(D)

(E)

(F)

HelioVolt Corporation ("HelioVolt"), a corporation engaged in high
technology solar power research and production, is considering the location
of a new research and manufacturing facility in Austin, Texas.

HelioVolt has represented to the City that if the manufacturing facility is
constructed, it will add at least 168 new permanent jobs in Austin within five
(5) years.

HelioVolt will purchase new equipment, and has requested economic
development grants calculated based on the property tax which will be owed
on its real and business personal property related to the manufacturing
facility. The City proposes to provide annual economic development grants
to HelioVolt equivalent to 60 percent of the City property tax paid, for a
period of ten years, on the increase in value of HelioVolt’s real and business
personal property.

HelioVolt will invest a minimum of $72.4 million in new machinery and
equipment, and $8 million in real property improvements for the facility, to
be located in the desired development zone.

The City anticipates that HelioVolt will provide many benefits to the City
and its citizens and businesses, and the City welcomes HelioVolt’s presence
in the City. The HelioVolt facility and related jobs will (1) provide
additional economic benefits to the City, (2) be a catalyst for economic
development benefiting the entire community, (3) promote local economic
development, and (4) stimulate business and commercial activity in the City.

Texas Local Government Code Chapter 380 (Miscellaneous Provisions
Relating to Municipal Planning and Development) authorizes the City to
establish local economic development programs.
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PART 2. An economic development program for HelioVolt is created under Texas
Local Government Code Chapter 380 (Miscellaneous Provisions Relating to Municipal
Planning and Development).

PART 3. As part of the City's economic development program, the city manager is
directed and authorized to negotiate and execute a performance based economic
development agreement with HelioVolt that includes terms and conditions substantially
similar to those in the attached Exhibit 1, including economic development grants based
on a portion of taxes paid, and other terms and conditions deemed necessary, advisable or
required by the city manager or city attorney.

PART 4. This ordinance takes effect on October 29, 2007.

PASSED AND APPROVED
October 18 2007 @ébm /@mw&/—%\/
Will Wynn
Mayor
APPROVED: (bm ATTEST: AM/QM, Q{ m
N—David Allan\Smith . Shlrley Gentry
City Attorn City!Clerk
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EXHIBIT 1

CITY OF AUSTIN/ HELIOVOLT CORPORATION
CHAPTER 380

made and entered into by and between LIOVOLT COR RATION
Delaware corporation qualified to do busj ‘n Texés its success %\ﬁ assngns
Y OBPAUSTIN, TEXAS, a home

>

e economic development

WHEREAS, the City has aopted‘ {OF .
establishing and authg;,l‘.j:f‘ll afd "”0;’1?(1(
grants to HELIOVOIZF-COR ORATION \ as an ifducement by the City for (i)
HELIOVOLT C ,_ﬂ; | ey and maintain at least one Corporate
Headquarters and Mat ctuti g Center idgAfistin, Texas, and (ii) HELIOVOLT
: ake more capltal mvestment mn the

o ast 168 new fulltime jobs in connection with the
ions of HELIOVOLT CORPORATION in Austin, Texas,
"ll‘}&;mo ¢/ state and local economic development and stimulate
business and co ‘lgll Factivity in Austin; and

WHEREAS as part of the Project, the City seeks to induce HELIOVOLT
CORPORATION to invest at least $80 million by December 31, 2017, in real
property improvements, and new equipment and machinery, at its site or sites in
the City’s Desired Development Zone; and

NOW, THEREFORE, in consideration of the mutual benefits and promises
and for other good and valuable consideration, the receipt and sufficiency of



which are hereby acknowledged, the City and HELIOVOLT CORPORATION
agree as follows:

1. Authority

1.01 City Authority. The City’s execution of this Agreement is authorized by
Chapter 380 of the Texas Local Government Codegi*ang Ordinance No.
and constitutes a valid and bindiﬁg/d T%gation of the City.

1.02 HELIOVOLT CORPORATION’S executiq! N W;\ormance of this
Agreement constitutes a valid and bmdmg %*hganon' of, HELIOVOLT
CORPORATION in the event HELIOVOLTORPORATION p! eds to locate
the Project at its site in the City’s g’f? d De elopment Zo%fhe City
acknowledges that HELIOVOLT CORPOR '""a {ing in reh ce upon the
City’s performance of its obligations under thls r ement in makmg its decision

: ; , as shown on the Official
Public Records g ,l ihravi ‘ Wand on Wthh lands are located three
buildings desighatedQa I‘LIOVOLT CORPORATION  as

Manufacturing Center”: A building or
communications networking equipment, thin

J , and related electrical and mechanical
equipment, a%m :.pproximate locations delineated as alternatives in the
attached Exhibig?

CORPORATION under the Program (defined below).
2.04 “Effective Date” is November , 1, 2007,
2.05 “Full-time Job(s)” means full-time jobs performed at the HELIOVOLT

CORPORATION by employees of HELIOVOLT CORPORATION and created as
the result of the construction, renovation or restoration, and the operation by



HELIOVOLT CORPORATION of a Coriporate Headquarters and Solar Film
Manufactring Facility.

2.06 “New Equipment and Machinery” means new equipment and machinery
placed into service for, or supporting the operation of a Corporate Headquarters
and Manufacturing Center (s) at, the HELIOVOLT CORPORATION Campus

and development or manufacturing operations
CORPORATION Campus.

2.07 “Program” means the economic developmt progzam for this Project
established by the City pursuant to Texas ?&ﬂ% n de Chapter 380
and under the Ordinance to promote local géonomic developmen

business and commercial activity within thél 'ﬂliiy.
Wik,

i:"E‘ and stimulate

2.09 "Undocumented worker"
employment, is not:
(A) lawfully admitted for permanen
(B) authorizeu Jaw to 35& v

il

i
<l o,

1

'Lilu ﬁl&; the United States; or
oyeci%j- that manner in the United

Il
gk A
‘!I | bl l!.

" io OHEOTH ration Obligations

Smparticipation in the Program, HELIOVOLT
sithat thelfollowing performance guidelines shall apply:

(a) In the event of a voluntary or involuntary termination or e¢limination of a
Full-time Job after , that causes the number of people
employed in Full-time Jobs to fall below 168, HELIOVOLT
CORPORATION shall continue to receive the incentives set out in Section
4.01 below, provided the required number of people employed in said Full-
time Jobs is re-established within one hundred twenty (120) days after the




date of the termination or elimination that caused the number of people
employed in Full-time Jobs to fall below 168.

(b) In the event of a voluntary or involuntary termination or elimination of a
Full-time Job after _ , that causes the number people
employed in Full-time Jobs to fall below 168, and that are not reestablished
within one hundred twenty (120) days in accordance with paragraph (a)

(¢) HELIOVOLT CORPORATION shall utili '
in hiring recruitment efforts for the Jrporate Headquarters and
Manufacturing Center, and work with @Zﬁm%ﬁa ibLorganizations to
further expand its pool of diverse canch Accordlf*g. :
CORPORATION w1ll utilize such 0 gamzatl as the Natiqn %{)Ciety of
! nal Engmeer isthe Career

SKGE
. verse candldates
o ”!wlli'ii-r
(d) In accordance with Chapter 2264{0% i ¢ Texas tnent Code, Heliovolt
Y '- uring tl%:w erm of this Agreement,
ughwagainst HelioVolt alleging
; id Undocu ‘nted Wo ers. HelioVolt or a branch
'eéi\o:olt s cQnvicted of a violation under 8 U.S.C.

expand its poo
s

PLhe City the total amount of economic
ith interest at the rate of 5% from the
€ development grant , not later than the
OtlfleS Heliovolt of the violation. The City

‘s'f)nable attorney's fees incurred in an action
Qe ¢ development grants and interest. Hetholt is
not liable fogla, (o thls chapter by a subsidiary, affiliate, or franchisee, or
bya person Wit tFelioVolt contracts.

MEeCOVETr pas j *On

3.02 Local Business Participation.

(a) HELIOVOLT CORPORATION  shall provide small businesses,
minority, women and veteran-owned businesses, and other under-utilized
businesses an equal opportunity to participate as suppliers for materials and
services purchased by HELIOVOLT CORPORATION. HELIOVOLT
CORPORATION shall:




(i) Identify, qualify, mentor and develop local small businesses by
purchasing from these businesses whenever practical while continuing
to procure on the basis of competitive technology, quality,
responsiveness, delivery and cost;

(ii) Expand the number of local small businesses and minority,
women, and veteran-owned businesses used by HELIOVOLT
CORPORATION and to increase the total a I_;:u unt of procurements
awarded to these businesses; and

(iii) Adhere to HELIOVOLT CORPQ suppher diversity
policies, practices and procedures }_ th all applicable
Federal and Defense Federal Mﬁmtlon Regulations, including
Public Laws 95-507, 99-661, 00 180, o I

state and municipal laws and¢ lances.

,ﬂ|ﬂi"
are the subject of the Economic

(b) In the construction of the facilities Whl
Development Agreement, KE IOVOLT C QE’ORATION and its general
construction contractor will workrta identify qu i,;, d_minority and women-
owned businesses (MWBE) ¥ rmig‘{“j\ ocal andlijt regional agencies and
appropriate outreach efforts, i.e.¥ ecrj} g\]rrs tline the potential scopes
of work; establishgthe bid packageg/availa ‘-" match the qualified MWBE
businesses W '
i)
e

{specific bi ; and, solicit those qualified
messes o i.hs icipate in tfie ocess‘

‘!iil4:“
kliili!l ree, pre ‘w& ”
EI er-utilized S
de CISIOr
qhy

1d positively impact the local economy,
ill use its reasonable best efforts to
thclude small, minority, women, veteran and other
es eWthe HELIOVOLT CORPORATION supply
appticable to all procurement and supplier selection
functlonal areas of HELIOVOLT CORPORATION
3.03 Corporate :dquarters and Manufacturmg Center. By
HELIOVOLT CORPORATION will invest at least $80,400,000 in the purchase or
leasing of vacant facilities, renovation and environmental clean up of the existing
facilities, construction of new real property improvements, and installation of New
Equipment and Machinery for a Corporate Headquarters and Manufacturing
Center at an existing facility located within the City of Austin.

Ukt el
wmlnmpnm 1




3.04 Compliance with City Regulations. For the construction or remodeling of
the Corporate Headquarters and Manufacturing Center and related facilities which
are the subject of the Economic Development Agreement, and any future facilities
in the City’s planning jurisdiction during the term of the Economic Development
Agreement, HELIOVOLT CORPORATION will comply with all City Code
regulations, including water quality regulations in effect at the time any site plan
application is filed, unless HELIOVOLT CORPORATION has negotiated an
agreement with the City to comply with overall imper\ﬂg’b&cover limits and
provide the currently required water quality controls. 'lﬁ:s means HELIOVOLT
CORPORATION will not assert possible Chapter 244 to avoid compliance

Mgf the? ny site p
(;‘?-)uable oppotnity to cure

the deficiency, this Economlc Development Ag é ‘ nt shall, at the option of the
Clty, terminate by giving HELI@\(_ LT CORPO ’ ON written notice of its

3.05 Certificate of Ge

EIIONOLT mIPOR AT
,mflwwcatew@%% mphiat e at the time that HELIOVOLT CORPORATION

A dgl\;vers to Cltyf'thi. ann wﬁ‘perty Tax Notice required under Section 4.02

i :CertificafF of Compliance, HELIOVOLT CORPORATION shall

' :;‘.,.;e C'Mhat it 1s 1n full compliance with each of its obligations
under this A’tgfi'ement including the number of new Full-time Jobs
maintained HELIOVOLT CORPORATION for the preceding year

pursuant to Section 3.01 above.

(c) City has the right to inspect only such pertinent records of HELIOVOLT
CORPORATION as are reasonably necessary to verify compliance with all
requirements of this Agreement. Inspections shall be preceded by at least
two week’s notice in writing to HELIOVOLT CORPORATION .



3.06 Failure to Meet Obligations. In the event that HELIOVOLT
CORPORATION fails to fulfill its obligations under the performance guidelines
above, after receipt of notice and expiration of the cure period described in Section
5.05 of this Agreement, the City may, at its option, terminate this Agreement,
whereupon the City shall not be required to pay, and HELIOVOLT
CORPORATION shall not be entitled to receive any further payments under this
Agreement; provided, that the foregoing shall not be deemed or construed to

4.01 Property Tax Incentive. 4 EIELL
CORPORATION performance of its obligatians this Agre-nt for a

period of 10 years beginning January 1, @ \ﬁ"*" ig DecembCr 31, ,
the City will: W

‘on#all personal property
acquired after the Effective Da t that is installed in a
Corporate  Headquarters ' i Center located on a

- W support of a Corporate

HELIOVOLT @0}

and :ehmery in order to be eligible for rebate of 60% of City

property tax under this Agreement. Real property improvements
constructed by or for HELIOVOLT CORPORATION after the
Effective Date are included among the property referenced in Section
4.01(b); and City property taxes on the increase in the value of land,
above the value as of January 1* of the year in which said land is
purchased, if purchased by HELIOVOLT CORPORATION for the
Corporate Headquarters and Manufacturing Center facilities, is also



included among the amount eligible for rebate under Section 4.01(b).
City property taxes on the value, determined on January 1% of the year
in which acquired) of existing real property improvements acquired or
leased by HELIOVOLT CORPORATION after the Effective Date
are not included in among the amount eligible for rebate under
Section 4.01(b).

4.02 Schedule for Chapter 380 Pavments and Coordmatlona'ﬁhth TCAD.

(a) In order to properly identify property whic ;‘
taxes, HELIOVOLT CORPORATION willgw 1 h TCAD to create
separate TCAD accounts for both new B 'R opert provements, and

' %1ble for rebate of city

(b) With respect to the tax rebates®deseri section u on or
before March 1% of each year duringthé”te

hi E]" LT CORPORATION to
; Wt‘y Tax Notice™). The
taxes shall be based on

amount of City property taxgsy
the County tax collector or TSy SUEe

the amount stated in the ﬂthH x4
Il N '€

(c) Bothre r , land personal)y ropertyChapter 380 Payments shall be
paid to HE 'h[ TE DRPORATI by the City on an annual basis for
the preceding V. | .‘ ai”‘ before Ogtober 30" following the tax year for
which theydm%;e 5 0 €, the first Chapter 380 Payments shall be

) Mr the calendar year 2008, and shall be paid on or

on 't
Mé?fore Octm ), 2009 andfthe last Chapter 380 Payments for the first ten

ciperiod of ta X chates}khall be based on taxes paid for the calendar year
o allibe paid on or before October 30,

(d) TIf, ". 4October 30 payment date of any year, HELIOVOLT
CORPOR %ﬁ} £ s required to pay more City property taxes on its
properties vy respect to which a rebate thereof is provided under this
Agreement than the amount stated in HELIOVOLT CORPORATION’S
Property Tax Notice to the City for the year preceding the applicable
October 30 payment date, then HELIOVOLT CORPORATION shall notity
the City in writing of the amount of additional Property Tax paid by
HELIOVOLT CORPORATION to the County tax collector or its successor
(the “Additional Property Tax Notice”). The City shall pay HELIOVOLT
CORPORATION the amount stated in the Additional Property Tax Notice



at the same time as the next payment is due to HELIOVOLT
CORPORATION under this Section. A summary explanation and examples
of schedules for rebates of taxes and fees under this Agreement 1s attached
as Exhibit B.

V. General Terms

5.01 Term. This Agreement shall become enforceablegupon execution and
delivery by the City and HELIOVOLT CORPORATION%H be effective on
the Effective Date. Unless terminated earlier in acggr e with its terms, this
Agreement shall terminate December 31, ‘

(a) All payments or exdltures rnade ,ﬂw he City, including Austin
Energy, under this Agreemgntiare ’ i
funds for such payments or g; “nd]

which they are made.

gneral fun' of the City or from such other funds
5 1y{Ser as e for the implementation of Article III,
exas Constitution or Chapter 380 of the Local
I Eﬁr economic development or financing program
All -nzed by t~te oryhome rule powers of the City under applicable

to any applicable limitations or procedural requirements.

to:
\"3& greement, ifjpaid, shall be made solely from annual
Iz

sthe City does not appropriate funds in any fiscal year for
payments e expendltures under this Agreement, the City shall not be
liable to HEJ‘.? OVOLT CORPORATION for such payments or expenditures
unless and until appropriation of said funds is made; provided, however, that
HELIOVOLT CORPORATION , in its sole discretton, shall have the right
but not the obligation to terminate this Economic Development Agreement
and shall have no obligations under this Agreement for the year in respect to
which said unappropriated funds relate.



(d) To the extent there is a conflict between this Section and any other
language or covenant in this Agreement, this Section shall control, except as
set out in Subsection 5.02(e) below.

(¢) Notwithstanding any other clause or covenant in this Agreement to the
contrary, this Agreement shall not be subject to this Section 5.02, if Texas
Constitutional Article TII, Section 52-a, as amended as a result of the
November 2, 2005 general election, permits the remoyal of this Section 5.02
without rendering this Agreement, or a portion i(r@of %oid, voidable, or
ern this Agreement or
portion hereof; and this Agreement, or such fion,apall be 1nterpreted and

enforced as if this Section 5.02 were not cofitai e

invalid. In such event, this Section 5.02 shall %
in thi

u t the terms

such terms and provisions in oﬁ% ! to put each %her in the same economic
condition contemplated by this Agreenit ent regardless @M%‘E[mshm%ages in public policy,
the law or taxes or assessments attgibu utablento HELIE) OLT CORPORATION

facilities.

i

i Mim

5.04 Representatiéns _andiid arrantles ‘ii‘ Clty represents and warrants to
HELIOVOLT C#R] ATI that the ¥ togram and this Agreement are within
its authorlty, and that'ig] a orlzed empowered to establish the Program
and enter intox =-i A Iﬂ% rwise ordered by a court of competent
_]lll’lSdl ’” - HI % LT 'ﬂw PORATION represents and warrants to City that

10Kty tO %?Wymto this Agreement.

5.05 Defa tn.lI wIf either t -Clty or HELIOVOLT CORPORATION should default
in the Iy obllgatlons of this Agreement the other party shall

of ninety (90) da W sHer the receipt of said notice to cure such default, prior to
instituting an actiowfor breach or pursuing any other remedy for default.

5.06 Attorney’s Fees. In the event any legal action or proceeding is commenced
between the City and HELIOVOLT CORPORATION to enforce provisions of
this Agreement and recover damages for breach, the prevailing party in such legal
action shall be entitled to recover its reasonable attorney’s fees and cxpenses
incurred by reason of such action, unless prohibited by law.
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5.07 Entire Agreement. This Agreement contains the entire agreement between
the parties. All prior negotiations, discussions, correspondence, and preliminary
understandings between the Parties and others relating hereto are superseded by
this Agreement. This Agreement may only be amended, altered or revoked by
written instrument signed by the City and HELIOVOLT CORPORATION .

5.08 Binding Effect. This Agreement shall be binding on and inure to the benefit
of the parties, their respective successors and assigns. Ifnﬂﬁh

5.09 Assignment. Except as provided, HELIOVO [{’fﬁ

assign all or part of its rlghts and obligations to a t
HELIOVOLT
1gati Hl[ ithout the
JEORPORATION and to a

+ construction or operation of
on

=%
=
2
o
=5
03
vl
=
)

6T

prior consent of the City to an affiliate of HELY
third party lender advancing funds for the acquis

HELIOVOLT CORPORATION f 1tles
g il |ﬂ|\|'
ol

|\i Him oS
5.10 Termination. In the event HRLIOV@E: ‘ ATION elects not to
proceed with the Project as conte ]atdwby lis; greement, HELIOVOLT
CORPORATION sha’fl”‘"'bt y the Cit riting; ‘nd this Agreement and the

obligations on the pdrt of bothiparties sha be deemed terminated and of no further
)

Pt bl
force or effect. ““i[]ni% “Nl'mu.u

4:|J§H"l. m&Ml TEm

and or ta At reqmred and permitted to be delivered

\ actual delivery, facsimile with receipt of
game in the United States mail, certified with

sta‘%ﬁ epald addressed to the appropriate party at the

5.11 MC_._' i "1. "

shall W’E’i eem \H
confirmation, or by

I
retu‘?‘dfl%l trequested :

following a

Atin
Fax:
Re: Economic Development Agreement

with copies to:
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HelioVolt Corporation

City:

City Manager

301 West 2™ Street
Austin, Texas 78701
(P.O. Box 1088, Austin, Texas 7876
Phone: (512) 974-2200

w1th copies to:

Redevelopment Servich “
301 West 2™ Street
Austin, Texas 78704

il Hmn IMM B ‘
&0 V%*r
Austl

\ ‘!i:!h
Either party may "
the other party. &

.1!”'
Pnate a different address at any time upon written notice to

5.12 Interpretation. Each of the parties has been represented by counsel of their
choosing in the negotiation and preparation of this Agreement. Regardless of
which party prepared the initial draft of this Agreement, this Agreement shall, in
the event of any dispute, however its meaning or application, be interpreted fairly
and reasonably and neither more strongly for or against any party.
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5.13 Applicable Law. This Agreement is made, and shall be construed and
interpreted, under the laws of the State of Texas and venue shall lie in the State
courts of Travis County, Texas.

5.14 Severability. In the event any provisions of this Agreement are illegal,
invalid or unenforceable under present or future laws, and in that event, it is the
intention of the parties that the remainder of this Agreement shall not be affected.
It is also the intention of the parties of this Agreement tha ;{_”h of each clause

il H”]I\“I
: dmg

] the parties that the
t be deemed to create any
e City, its past and future

OI Oper; tin of any portion of the facilities.

AT

ri%e for JILPOSES.

Exhibit “B”'Y
Taxes and

Exhibit “C”: Compliance Form
This Agreement may be executed in multiple counterparts, each of which shall be

deemed an original, and all of which, taken together, shall constitute but one and
the same instrument, which may be sufficiently evidenced by one counterpart.
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EXECUTED by the authorized representatives of the parties on the dates indicated
below.

HELIOVOLT CORPORATION

By:

Printed Name;

g;:!‘.'i‘; ‘ H!
y Mana €1

4 !Mli[ i
i)
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Exhibit A

HELIOVOLT CORPORATION plat/drawing of Corporate Headquarters and
Manufacturing Center site
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EXHIBIT B

Incentive Program Methodology

—

. HELIOVOLT CORPORATION makes investment each year
2. TCAD appraises value of investment each year and records in separate

TCAD account
3. HELIOVOLT CORPORATION pays property taxes gdgh year on new
investment ¢

4. City budgets each year for incentive payment b ‘_"i
previous year -if'ﬂh“ﬁ

5. City makes economic development grant edch ye EIEK
CORPORATION based on taxes paid fd prev10us year. -

y. N "15\] )

Example Property Tax Grant ,J;Iﬁlun.

li

Hlmﬂl hl um“‘l]\lm |

I'|

December, 2007 HELIOVOLT @ORPORATIONK 'L west in building, machinery
and equipment "*‘M..\!Lm T A "u!gnm

\‘I\

- |i\I;|i
Vi®IH |1;| OR PORATION fixed assets

_ f'im“ me
i !',\ ™ |i ;
FLIOVD TCORP ATION pays property tax

January 1, 2008 TCAD appraises

December, 2008

March 1, 2009

of taxes palda ew inve
of 'Hm i} -!T,i il

”‘.‘ |

L) OLT CORPORATION informs COA via letter
“*'wawmww

i 1 H”!i‘!”:m:‘

June, r. dget
& N { |
October ‘ ys eConomic development grant to HELIOVOLT

CORPORAT]

16



EXHIBIT C

Economic Development Agreement Reporting Form
City of Austin

REPORTING YEAR (YEAR OUT OF 1)

1.0

2.0

Employment

1.1 Total number of employees at facility for
reporting year. Agreement requires 168 new
jobs by December 31, ____ (Section 3.01)

1.2 Average Annual Salary

1.3 Total Payroll

w0
il i
Please dttd(,h mformatlon addressi ot peectlnlﬂuﬁﬁmg 1) Enhancement of recruiting

] trs for new hlres in underrepresented

skforce (Sectlon : 'ﬁ)

i : N

m‘or aH- -1s section including: 1) Efforts with general
n%ﬁww AYOfms Fcontractors in holding recruiting fairs regarding jobs

rendi in Opportunities (Section 3.02)
lmnforma E'ﬁgddressmg this section including: 1) Efforts to acquire goods
, HW M/WBEs during construction phase of the 300mm fab.

iail Business [ lllzatlon (Section 3.02)
b ‘rmation addressing this section including: 1) Efforts to utilize locally
inesses in supporting functions of the new 300mm fab.

Investment
Agreement requires $80,000,000 by December 31, ______ in the purchase or lease of existing
facilities, renovation & environmental cleanup of the existing facilities (Section 3.03)

2.1 Total investment since Real Property Business Personal
project start. Property
$ $
2.2 Reporting year investment 5 b
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3.0

Reimbursement Request

Agreement requires reimbursement for 60% of City tax paid on increase in appraised value above
Tanuvary 1, appraised value and 60% of City tax on all business personal property acquired after the
Effective Date of this Agreement that is installed in a Corporate Headquarters and Manufacturing Center
located on a HELIOVOLT CORPORATION Campus(es) in support of a Corporate Headquarters and
Manufacturing Center and rea) property over the term of Agreement (Section 4.01)

3.1 Property Taxes Paid
(reporting year)

3.2 Reimbursement Request

3.3 Total Request

1, the authorized HELIOVOLT CORPORATION representative, ‘heré ',. certify that the above information is

Signature:
Printed Name:
Date:

Title (& i'e‘. inancial Officer

-

i

Q,
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